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LIBERTY CORPORATE UNCLAIMED BENEFITS PAUVIDENT PRESERYATION FUND
e DMENDMENT 2 70 THE 8

RESCLUTION AND CERTIFICATION

Resolution taken by the BOARD OF TRUSTEES of the Liberty Corporate Unclaimed Benefits

Providen!  Preservation  Fund  (the  FUNDYY at e
R3 longtee  Soe

HESOLVED THAT:

S With oifect om 1 Apell 2018, the Havised Rules of the Fund be amended In order to
reflec] the regulatory changes implemented In the Fansion Funds Act By the Financial
Sector Hepulation A,

8, With effeat from 1 Mareh 2018, the Revised Rules of the Fund be amendsd

1. i order to propardy align the Revised Fules with the changes io the lcome Tax
Act, No. 88 of 1982 regarding the sntilemant of Members who have reached thelr
nermal retremnent dates in terms of the Rules, o chioose b defer the accrual and
payment of thelr retrement benefits o a date iater than thelr normal retirement
dates and to regulate maliers relaled o or incidental to the deferral of the
refirement benalits in the Fund;

2. in order to reflect the Fund's implementation of the relevant sirategy {or delauit
invesiments and annultisation as adopted by the Board of Trusiess.
i s cartiffed that:

{a} Ihis Rule Amendment will on registration, become operational with eflect from the
eifective dates mentioned;

B} the sbove resolidion has been adopted In ascordancs with the Rules of the Fund;

{£} no changes have been made to the benefits or beneRt structure of the Fund other than as
shown in the Rula Amendment.




LIBERTY CORPORATE UNCLABMED BENEFITS PROVIDENT PRESEAVATION FUND
o SMENGMENT 2 TO THE REVISED RULES
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WIBERTY CORPORATE UNCLAIMED BENEFITS PROVIDENT PRESERVATION FUND
s AMENDMENT 2 TO THE REVISED Pl s

&,

aﬂ

With efiect from 1 Aprll 2048, the definition of "REGISTRAR® in Bsciion 2 of the RULES
shall be replaced by the naw definition of "AUTHORITY" as indicated below, Wherever
e definition of “REQISTRAR" appears in the RULES of the FUND, B shall be deemed fo
have been replaced by the naw definition of TAUTHORITY", Simiiarly, any relerence in the
RULES to "Financial Senvipes Hoard” shall be deemed 1o have been replaced by the
"Financial Secior Congust Aughority™,

"AUTHORITY" maans the Financia!l Sector Conguet Authorily established in terms
of the Financial Ssetor Regulation Act, No, 8 of 2017,

With effect from 1 March 503 &

Point {8] of the delinilion of "MEMBER" in Section 2 of the RULES shall be added 88
foliows:

{a&} # deferrad refiran, of the TRANSFERRING FUND, in respant of whom a benat
was dus and payable by that TRANSFERRING FUND bu ehich has not been
paid o such membsr and In terms of the rules of that TRANSFERRING FUND is
considerad an unclalmed bonefit as dafined in the ACT, which may be ransiemed
ko the FUND,

Suberule 3.5.6 shall be addsd to Rule 2.5 ag follows:

358 The BOARD OF TRUSTESS shal provide MEMBERS, including defered
refirees, with acoess lo retiremant banefits counaelling as set oul It the FuNDSs
vestment Policy Statement angd In accordance with the requirements of the
Aepulations of the ACT.

Sub-rule 8.3.2 shalt be smended as follows:

832 Where the nature of the TRANSFER BENEEIT was a bensilt pavable o &
merbar of the TRANSFERRING FUND as & result of the relivement or deferrsd
retiramant of the member from that fund, the MEMBER shall become sntitied foa
ratirament banefi contemplated in Hide §.5.

Sub-rule 8.5.9{a} shall be amended ay foliows:

{8} relirement or defered retirement from ihe TRANSFERRING PUND: or




