
CLAIM STATISTICS INSIGHTS 2016

Are you adequately covered?
There are 3.2 million income earners between the ages of 40 and 49, and 1.3 million between 50 and 54 in 
South Africa. On average, the 40 to 49 age group needs to double their life and loss of income cover, while 
the 50 to 54 age group needs to increase their life cover by 20% and loss of income protection by 30%.1

Do you know how much money you or those you support financially would need to maintain your current 
lifestyle if you become disabled or die?

The questions below will also help you identify specific needs.
Will my children be able to complete school and university or college if I die?

Do I have outstanding debt e.g. a mortgage bond or a motor vehicle loan?

Will I have to draw from my retirement savings if I become disabled?

Do I have adequate risk cover for my business debt and interests?

Established provider

Event Death Permanent 
impairment/disability

Approximate needs R 3.24m 
(540k x 0.6 x 10)

R 4.158m 
(540k x 0.77 x 10)

Initial age rated 
premium per month4

Male: R 1 085 
Female: R 705

Male: R 1 565 
Female: R 1 490

Example: Consider a 48 year old non-smoker who earns a gross annual salary of R540,000

Death: Permanent impairment/disability:

R R

R R

x x

x x

= =

Annual Gross Income: Annual Gross Income:

Proportion:

Years until retirement/repayment: Years until retirement/repayment:

Estimated need: Estimated need:

1.  Source: The South African insurance gap (2016), A study by True South Actuaries & Consultants for ASISA. 

Estimating your needs:2

Use the calculator to see if you have enough savings and risk cover in the event of death or 
permanent disability/impairment.

Additional cover may be needed for temporary impairment/disability and/or lifestyle changes following a severe illness.

2. This section does not constitute financial advice and individual circumstances should be taken into account.
3. Suggested estimated proportion percentages and period to retirement.
4.  Premiums are risk-profile dependent, this is not an offer. Liberty is under no obligation to provide cover. Disability premium based on 

Absolute Protector Plus (OOD) term to age 65. Any recommendations made must take into consideration your specific needs and 
unique circumstances.
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